

- 


Shree Mahayogi Lakshmamma Co-op. Bank Limited, No. 72

( Registered under Andhra Pradesh Mutually Aided Co-Operative Societies  Act. 1995)

Flower Bazar, ADONI-518301. (A.P.) Customer Care :8125910943
e-mail : ho@avvabank.com.

Branch at : AGRICULTURAL MARKET COMMITTEE, ADONI. Cell:9581856223

BANK TIMINGS
(Business hours)

BANK TIMINGS
(Business hours)

Week Days
including
Saturday



9-30   a.m.   to 2-00   p.m.
3-00  p.m.   to 5-00 p.m.

Week Days
including
Saturday

9-30   a.m.   to 5-00 p.m.

Note : 2nd & 4th Saturday Holiday
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







           





































B.Com.

M.Com.

CA.,L.L.B.

 B.Com.
(Retd. Manager, Kotak Mahindra Bank.)

B.Com.

B.Com.


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Board of Management Members

M.Com.


B.Com.,

B.A., H.D.C.M.

M.Sc.,PHD.



(Rtd. Deputy Registrar of Co.Op. Societies)

Ex-MLA.









RTGS - NEFT 






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IFS Code
UTIB0SAVB01






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

 
 
 
 
 
 
 
 

 

  
TDS
  
TDS 

TDS TDS 

 G H 
G H













          














Loans & Advances Interest Rates WEF: 01-03-2025

Shree Mahayogi Lakshmamma
Co-op.Bank Limited, No.72, Adoni.



7

Loan Facility Proposed
Rateof Interest

OD/TL Against LIC Policies

Smal Gold Loan

OD Against Gold 5 Las & Above

Big Gold Loan upto 5 Lacs

Big Gold LoanAbove 5 Lacs

OD Against Property (Mrk Yard)

OD Against Property (Others)

TL Against Mortgage

Avva Housing Loan

OD/TL Against NSC/KVP/IVP

Existing
Int.Rate

S.No.

1

2

3

4

5

6

7

8

9

10

12

11

11

11

12

11

12

13

10

12

10.5

10

10.5

10.5

11

10

11

12.5

9.5

11










8





  M/s.B.A. Pradeep Kumar & Co



 

 

 

5. C.E.O.

 R.M.


 










Sd/-



II. 



III. 


 

  

9

=SUM(D24:D34)=SUM(D24:D34)

Profit and Loss Account 2,08,05,025.82

2100000

d



ANNUL EXPENDITURE BUDGET
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IV. 2024-2025


12

Over Spent 2024-2025

In RupeesIn Rupees In Rupees

Actuals

Govt .Sec

















        






 




RTGS, NEFT, U.P.I.,

IMPS, ATM - Rupay Card, Swipe CTS Clearing,






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1. Statutory  Audit :
         M/s. Pradeep Kumar &Co.,

Chartered Accountants, Ananthapur,
             
          
M/s. Pradeep Kumar &Co ,
 Chartered  Accountants 
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5.B.O.M.

   
N.P.A.N.P.A.

          



15

Directors Loans Nil Nil4.

As on 31-03-2025 As on 31-03-2024

INVESTMENTS 
 As On 31-03-2025) Rs.15,53,47,000.42

6.

  A.

B.Statement Showing Investment /Deposit
S.No. FIXED DEPOSITS  WITH OTHER BANKS

Balances As on
31-03-2025

Balances As on
31-03-2024

-
-

-

-
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C.Statement Showing Other Deposits

S.No. Type of Other Deposits
Balances As on

31-03-2025
Balances As on

31-03-2024

S.No. MUTUAL FUNDS
Balances As on

31-03-2025
Balances As on

31-03-2024

S.No. Balances As on
31-03-2025

Balances As on
31-03-2024

-

-

-

-

-

-



7. Statement showing  Fixed Assets

17



8. 

18

-
-
-
-
-
-
-
-



10. ANNUAL  ACTION PLAN







a.Share capital
b.Deposits
c.Loans and Advances
d.Jewellery Loans
e.NPA

 







8.50 Crores
310 Crores
198 Crores
65 Crores
8 Crores

11. MARKET COMMITTEE BRANCH

8.50 Crores
310 Crores
198 Crores
46 Crores
10 Crores

12. CORPORATE  GOVERNANCE:

Board of Director's Meeting-21, Board of Management Meeting-21



7.30 Crores
263.68 Crores
183.86 Crores
55.88 Crores
12.98 Crores

19

1    Loans Committee
2    Legal Committee
3    Recovery Committee
4    Audit Committee
5    Investment Committee
6    A.L.M. Committee

  7 Customer Meeting Committee
  8    Staff Committee
  9    Cyber Security Committe
10    Review Committe
11    Board of Director's Meeting
12  Board of Management Meeting

S.No Committees No.of Meetings S.No Committees No.of Meetings

55
2
5
4
4
4

2
1
1
0
21
21



20
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1
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S.No. Name of the Directors

1. Sri Badmi Lakshmanna Setty - Vice Chairmen

2. Sri Subhash Dinakar Patil
3. Sri K.R.Srinivasulu

4. Sri S.Hussain Ahmed
5. Sri Somisetty Suresh Gupta
6  R.M.Veerupaksha Reddy

7 Sri G.Anjaneyulu

CASH, JEWELLERY

STOCK  OF FD'S, CHEQUE BOOKS

JEWELLERY  VERIFICATION

Cash ,JEWELLERY LOANS

RBI Returns All Financial Statement  and

Loan Documents of  Both Branches

Incharge for  Market Yard Branch

      Norms     
   

RBI


 



13. 

Type  of Verification

Awards Committee

All Department Works
(Rtd. Deputy Registrar of Co.Op. Societies)
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18.CONTRIBUTION TO THE EXCHEQUER



Income Tax Rs.2,24,03,250-00

   2) Goods Service Tax          Rs.      5,40,363-00

19.TDS ON CASH WITHDRAWAL

 Finance Act 2020  Rules 
withdraw TDS
TDS
Income Tax Return 
TDS   In-
come Tax ReturnTDS

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Shree Mahayogi Lakshmamma Co-Operative Bank

SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31,
2025

1. ACCOUNTING POLICIES
1.1 Accounting Convention:
The financial statements have been prepared and presented under the historical cost convention on accrual
basis of accounting, and comply with the generally accepted accounting principles, statutory requirements
prescribed under the Banking Regulation Act, 1949, and the A.P. Mutually Aided Co-operative Socities Act,
1995 , the circulars and guidelines issued by the Reserve Bank of India (RBI) from time to time and the
Accounting Standards issued by the Institute of Chartered Accountants of India to the extent applicable and
current practices prevailing within the Co-operative Banking industry in India.
Use of estimates

The preparation of the financial statements in conformity with the generally accepted accounting principles
requires the Management to make estimates and assumptions that affect the reported amount of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. The Management believes that the estimates
used in the preparation of the financial statements are prudent and reasonable. Any revision to the
accounting estimates is recognised prospectively in the current and future periods.
1.2 Investments:

1.2.1 Investment portfolio of the Bank is categorised in accordance with the guidelines issued by RBI as
under: -
a) ‘Held to Maturity’ comprising investments acquired with the intention to hold them till maturity.
b) ‘Held for Trading’ comprising investments acquired with the intention to trade within 90 days.
c) ‘Available for Sale’ comprising investments not covered under (a) and (b) above i.e. those which are
acquired neither for trading purposes nor for being held till maturity.
For presentation in the Balance Sheet, Investments are classified under Government Securities, Other
Approved Securities, Shares, Bonds of PSU and Other Investments (Bonds of Private sector and other All India
Financial Institutions, Commercial Papers and Mutual Funds).

1.2.2 Valuation of Investments is as per directives issued by RBI from time to time.

1.2.3 Investments in ‘Available for Sale’ & ‘Held for Trading’ categories are valued scrip-wise at lower of cost
or market value. Appreciation / Depreciation are aggregated for each class of securities and net
depreciation, in aggregate for each category, is provided under Investment Depreciation Reserve, while net
appreciation, if any, is ignored.Investments in ‘Held to Maturity’ category are valued at cost and the premium
paid in individual security is amortized over the life of that security.

1.2.4 Market value is taken on the basis of the Yield to Maturity as indicated by Financial Benchmark India
PrivateLtd (FBIL) and Fixed Income Money Market and Derivatives Association of India (FIMMDA).

1.2.5 Broken period interest accrued at the time of acquisition of securities is recognised as expenses.

1.2.6 Income from Government Securities/ Bonds of Public Sector Undertakings and All India Financial
Institutions, where interest rates on the instruments are predetermined, income is booked on accrual basis,
provided interestis serviced regularly and is not in arrears.

1.2.7 Income on units of Mutual Funds is booked on cash basis and not on accrual basis.
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1.2.8 Investments where principal / interest remain overdue for more than 90 days are classified as Non-
Performingand provision is made in line with the guidelines of RBI.

1.2.9 Interest on Investments of all earmarked funds are credited to the Profit and Loss Account.

1.2.10 Accounting for Reverse Repo transactions (including transactions under the liquidity Adjustment
Facility (LAF) with the RBI) - The securities purchased under Reverse Repo are accounted as Collateralised
Lending transactions. However, securities are transferred as in the case of normal outright sale/ purchase
transactions and such movement of securities is reflected using the Reverse Repo accounts and contra
entries. The above entries are reversed on the date of maturity. Revenue is accounted as interest income.
Balance in Reverse Repo account is classified under Money at Call & Short Notice.

1.3 Statutory Reserve Fund
The Reserve Fund is separately invested in Government securities and/ or in fixed deposits with the District
Central Co-operative Bank or the State Co-operative Bank or with any other Bank and as permitted by the
Reserve Bank of India. Interest accruing thereon shall form part of the general revenue.

1.4 Advances:

1.4.1 In terms of guidelines issued by RBI, advances to borrowers are classified into “Performing” or Non-
performing” assets based on recovery of Principal / Interest. Non-Performing Assets (NPA) are further
classified as sub- standard, doubtful and loss assets and provisions thereon are made in accordance with
the prudential norms prescribed by the RBI.

1.4.2 Specific provisions in respect of NPAs are made subject to the minimum provisioning norms
prescribed by the RBI. The Bank also makes additional provisioning over and above the specific minimum
provisioning as per RBI norms as a matter of prudence. Provision on Standard Advances is made at a rate
ranging between 0.25%and 1.00% as prescribed by RBI.

1.4.3 Overdue Interest Reserve represents unrecovered interest on all NPA Advances & Investments, which
iscorrespondingly shown under Interest Receivable.

1.4.4 For the purpose of presentation, Advances are classified as Short Term Advances up to 1 year, Medium
Term Advances above 1 year to 5 years and Long Term Advances above 5 years.

1.5 Fixed Assets & Depreciation:

1.5.1 Premises and other Fixed Assets are stated at historical cost, net of accumulated depreciation,
thereon. Cost includes cost of purchase and all expenditure like freight, duties, taxes and incidental
expenses related to the acquisition and installation of the asset.

1.5.2 Capital work-in-progress includes cost of fixed assets that are not ready for their intended use and
also includes advances paid to acquire fixed assets.

1.5.3 Bank has not re-valued any of its Fixed Assets during the year.
1.5.4 DepreciationAssets purchased and put to use are depreciated on the basis of W.D.V Method as
under:a) Furniture & Fixtures - 10%b) Electrical Equipments - 15%c) Vehicles - 15%d) Premises - 10%e)
Computer Hardware - 40%f) Computer Software - 40%
Depreciation on additions to assets is provided for the full year if the assets are purchased on or before
30th September and for the half year, if the assets are purchased after 30th September. No depreciation is
provided on assets sold/disposed off during each of the half year.
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1.6 Revenue Recognition (AS -9):
Items of Income and Expenditure are accounted for on accrual basis except for certain items of Income
mentioned below, which are accounted for on cash basis:
a) Interest on Non-Performing Assets in accordance with RBI guidelines
b) Rent on Safe Deposit Lockers
c) Commission on Insurance Business on referral basis.
d) Interest on Refund of Income Tax.
e) Dividend on shares of Co-operative Banks.

1.7 Employees Benefits (AS -15):

1.7.1 Provident Fund is Defined Contribution Plan and contributions made to the Commissioner of Provident
Fund at rates prescribed in the Employees’ Provident Fund and Miscellaneous Provisions Act, 1952 are
accounted for on accrual basis and deposited within the stipulated time.

1.7.2 The Bank operates defined benefit plan for its employees, viz. gratuity liability. The cost of providing
benefits under this plan is determined on the basis of actuarial valuation at each year-end. The Bank is
maintaining fund under Trust Deed with Life Insurance Corporation of India (LIC) for gratuity payments to
employees and annualpremium is paid based on the demand from LIC.

1.7.3 Provision for Leave Encashment is made on an actuarial basis.

1.7.4 Ex-Gratia is appropriated out of net profits in accordance with the A.P. Mutually Aided Co-operative
Socities Act, 1995.

1.8 Segment Reporting (AS - 17):

The entrire operations of the bank is one composite banking business carried out in areas of operations
permitted by Reserve Bank of India not subject to different risks and rewards. Consequetnly Bank has not
recognized any Business segments or Geographical Segments.

1.9 Related Party Disclosure (AS-18):

There are no related parties which require a disclosure under AS 18 other than the Key Management
Personnel. The Chairman of the Bank is a single party under the category Key Management Peronnel, no
further details need to be disclosed in terms of RBI circular dated 29th March, 2003.

1.10 Lease Payment (AS - 19):

Operating lease payments are recognized as an expense in the Profit and Loss account during the year as
per lease agreement.

1.11 Earnings Per Share (AS - 20):

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Earnings
considered in ascertaining the Bank’s earnings per share is the net profit for the year before appropriation
of net profit. The weighted average number of equity shares outstanding during the year is calculated on a
monthly basis.



1.12 Taxes on Income (AS -22):

Provision for current tax is made after taking into consideration benefits admissible under the
provisions of the Income-Tax Act , 1961. A Deferred Tax Asset/Liability resulting from timing
differences between taxable and accounting income is accounted for, using the tax rates and
laws that are enacted or substantially enacted as on the Balance Sheet date. A deferred tax
asset/liability is recognised and carried forward only to the extent that there is areasonable
certainty or a virtual certainty as the case maybe that the asset will be realized in future.

1.13 Intangible Assets (AS -26):

Intangible assets consist of acquired Computer Software. The same is amortised over useful life
of the Asset.

1.14 Impairment of Assets (AS 28):

The carrying amounts of the Bank’s tangible & intangible assets are reviewed at each balance
sheet date to determine whether there is any indication of impairment. If any such indication
exists, the asset’s recoverable amounts are estimated in order to determine the extent of
impairment loss, if any. An impairment loass is recognised whenever the carrying amount of an
asset exceeds its recoverable amount. The impairment loss, if any, is recognized in the
Statement of Profit and Loss in the period in which impairment takes place.

1.15 Provisions & Contingencies (AS -29):

In conformity with AS- 29 relating to “Provisions, Contingent Liabilities and Contingent Assets”,
the Bank recognizes by way of provision only when it has a present obligation as a result of past
event. It is probable that an outflow of resources embodying economic benefits may be required
to settle the obligations as and when a reliable estimate of the amount of the obligation can be
made.

Acceptance, endorsements and other obligations including guarantees are disclosed as
Contingent Liabilities at the face value of the commitments undertaken.
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Shree Mahayogi Lakshmamma Co-Operative Bank
2. NOTES TO ACCOUNTS:
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balances held in current accounts with other Banks(including Term Deposits maturing within 3 months)
and Money at Call & Short Notice.
2       Cash flow Statement is prepared by using indirect method as mentioned in AS 3.

17,46,341



Shree Mahayogi Lakshmamma Co-op.Bank Limited, No.72, Adoni.
2. NOTES TO ACCOUNTS:

42

2.1 Accounting Standard 15 (Revised) - Employee Benefits
Defined Contribution Plan
•  Bank’s Contribution to Provident Fund Rs. 11.35 lakhs (Previous year Rs. 12.74 lakhs)
Defined Benefit Plan
•  Gratuity (funded with LIC)
The following table gives disclosures as required under Accounting Standard 15 as furnished by
Actuaries and is in accordance with the financial statements.
I) Table showing discounting rates / expected return / salary escalation rate
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Compensated absences (Unfunded)
At year end, the amount is transferred to the employees based on the service to the organisation

2.2  Segment Reporting - Accounting Standard

The entire operations of the Bank is one corporate banking business carried out in areas of
operation permitted by Reserve Bank of Indianot subject to different risks and rewards.
Consequently Bank has not recognized any Business segments or Geographical segments.

2.3  Accounting Standard 18 - Related Party transactions
The Bank is a Co-operative Society under the A.P. Mtually Aided Co-operative Societies Act 1995 and
there are no Related Parties requiring a disclosure

2.4         Accounting Standard 19 - Leases
Operating lease comprises non-cancellable leasing of office premises.     (Rs. in lakhs)
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2.6         Accounting Standard 22 - Taxes on Income
During the year the Bank has determined the deferred tax (asset)/liabilities on the basis of the
transactions resulting from timing differences between taxable and accounting income.
Accordingly, the following Deferred Tax Asset has been determined and accounted as on
March 31,     2025      .

2.8         In the opinion of the management, there is no impairment to assets in respect of which
Accounting standard 28 on “Impairment to Assets” applies.

2.7     Accounting Standard 26 - Details of Computer Software -

2.9  Appropriations of Profit
The Bank presents appropriation of current year profit in the current year’s Profit & Loss Account. These
appropriations will be effective once they are approved in the ensuing Annual General Meeting.

2.10 In terms of RBI circular FIDD. CO.Plan.BC.23/04.09.01/2015-16 dated 7th April, 2016, detail of Priority
Sector Lending Certificates (PSLC) purchased by the Bank

31-Mar-2024



2.11 Summarized position of Banks Investment is as under

2.12  In accordance with the above referred RBI circular, the Bank has transferred the following amount to DEAF
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Shree Mahayogi Lakshmamma Co-op.Bank Limited, No.72, Adoni.
RBI Disclosures as per the Master Direction

46

1. Regulatory Capital
a) Composition of Regulatory Capital
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Shree Mahayogi Lakshmamma Co-op.Bank Limited, No.72, Adoni.

RBI Disclosures as per the Master Direction

50

C)Non-SLR investment portfolio
i) Non-performing non-SLR investments

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
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Shree Mahayogi Lakshmamma Co-op.Bank Limited, No.72, Adoni.

7.06
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Shree Mahayogi Lakshmamma Co-op.Bank Limited, No.72, Adoni.
RBI Disclosures as per the Master Direction
5. Exposures
a) Exposure to real estate sector

53

(Amount in ¹  crore)



Shree Mahayogi Lakshmamma Co-op.Bank Limited, No.72, Adoni.
RBI Disclosures as per the Master Direction
Concentration of deposits, advances, exposures and NPAs

54

7

7.41



RBI Disclosures as per the Master Direction
8. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the
Offices of Banking Ombudsman (OBOs)

Note: Maintainable complaints refer to complaints on the grounds specifically
mentioned in BO Scheme 2006 and  covered within the ambit of the Scheme.

Shree Mahayogi Lakshmamma Co-op.Bank Limited, No.72, Adoni.
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Shree Mahayogi Lakshmamma Co-op.Bank Limited, No.72, Adoni.
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Shree Mahayogi Lakshmamma Co-op.Bank Limited, No.72, Adoni.
PROGRESS  AT  GLANCE  1985 - 2025

Rupees in Lakhs

YEAR MEMBERS SHARE
CAPITAL RESERVES

WORKING
CAPITAL DEPOSITS ADVANCES

NET
PROFIT

DIVIDEND
DECLD .%

AUDIT
CLSFICN.

1984-85
1985-86
1986-87
1987-88
1988-89
1989-90
1990-91
1991-92
1992-93
1993-94
1994-95
1995-96
1996-97
1997-98
1998-99
1999-2K
2000-01
2001-02
2002-03
2003-04
2004-05
2005-06
2006-07
2007-08
2008-09
2009-10
2010-11
2011-12
2012-13
2013-14
2014-15
2015-16
2016-17
2017-18
2018-19
2019-20
2020-21
2021-22
2022-23
2023-24
2024-25

1691
1996
2396
2683
3432
3547
3687
3881
4029
4236
4442
4514
4465
4743
4839
5222
5536
5904
5840
5668
5408
5397
5440
5819
6005
6279
6460
6768
7118
8991

13655
14354
14684
14704
15245
15331
15330
15616
15630
15498
15372

5.19
6.13
6.67
7.18
8.45
9.56

11.19
12.58
14.28
17.29
19.83
25.01
26.67
27.48
32.02
45.81
70.64

107.62
112.15
117.77
117.13
126.44
151.91
174.35
207.99
240.07
310.99
343.78
397.35
440.66
522.37
591.30
644.26
663.36
709.24
753.72
743.53
772.91
807.58
774.83
729.84

0.32
0.43
1.86
4.11
5.72
8.66

12.75
18.19
22.35
30.78
41.59
59.21
76.73
82.89
92.62

105.37
176.65
224.73
298.33
357.51
421.81
546.96
581.33
593.55
631.76
656.06
679.51
732.48
812.50
849.49
919.31
1030.53
1139.95
1287.29
1524.56
1635.71
1866.25
1734.10
1884.15
1994.03
2126.03

17.36
28.14
77.44

140.93
164.68
220.93
302.17
332.32
411.27
476.61
565.13
738.92
979.91

1224.91
1684.37
2433.33
2953.25
3204.10
3336.34
3278.72
3304.85
3590.21
3995.11
4908.95
5745.13
6522.96
7400.93
8775.98
12031.05
14317..25
16086.06
16545.38
17507.67
18778.02
21799.79
25006.25
28633.62
27248.00
29466.35
31988.79
31653.94

11.85
40.22
59.91

129.64
150.51
202.71
278.23
301.55
347.64
428.54
503.71
654.72
881.79

1085.25
1506.39
2279.90
2589.85
2647.77
2851.84
2643.66
2623.12
2758.68
3138.68
3970.67
4668.41
5343.42
6099.09
7871.54
10565.75
12867.40
13985.45
14716.73
15775.74
16301.56
18680.87
23384.32
24878.34
24754.70
24887.93
26668.24
26367.66

13.64
29.31
52.92
80.24

115.72
136.43
162.89
225.69
251.22
373.01
383.27
499.27
618.71
687.25
942.59

1537.39
1965.10
2134.37
1959.30
1932.66
1820.68
2010.15
2339.67
2464.90
2780.56
3463.42
4800.02
6368.46
7299.21
7422.23
8745.85
9078.55
9814.10
11624.22
12472.42
14161.42
14082.26
15007.11
17908.96
17550.94
18385.86

0.11
0.72
2.04
3.02
4.23
5.03
6.42
6.12

13.99
14.57
14.19
20.84

8.96
16.02
20.15
37.36
55.15
92.65
54.35
65.28
39.72
47.46
21.33
27.52
27.80
43.15
54.13
67.01
66.75
96.20

117.23
142.89
185.61
262.20
268.66

99.80
271.22
104.30
110.24
203.89
208.05

1%
5%

10%
12%
12%
13%
15%
18%
18%
18%
20%
20%
20%
25%
30%
30%
30%
30%
30%
30%
10%
13%

9%
10%
16%

18.5%
21%
13%
13%

14.5%
18%
18%
20%
20%
12%

''B" Class
''B" Class
''B" Class
''B" Class
''B" Class
''B" Class
''B" Class
''B" Class
''B" Class
''B" Class
''A" Class
''A" Class
''A" Class
''A" Class
''A" Class
''A" Class
''A" Class
''A" Class
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"Grade-I"
"A-Class "
"A-Class "
"A-Class "

12%
       7%
     8%

        8.5%

Not declare as
per RBI

To be Declare
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